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Habitat for Humanity Australia Ltd
I)irectorso Report

The name ad details of the Coryany's direcan in office during the )rear ad until firs date of this report are as follm:

List of directsrs
lnosition lo*r- 

of Appointment

I)uncan GeraldWest !m,"ir l:: supornber 2fr1'"t

Caraline Michelle &{ara flnir*ctor [e nor*y 2016

lan Thomas Graham [uirector izt wovemuer 2016

Blair Badcock lniruo*, le n*u*"ry ?ol?

Makala Schotield f,nuecrcr Net 
*pril ?CII?

tr";*erfe .1n3, $ {ac.kenaie |u**** f 
l+eus*utlsl?

Richard Kevin Flathaway* lnir**u* l, **?o1B

Gideon van der &estiruizen lmr*ctor lel *ug'rlst ?s18

Ross Peter Kcrnp irrir*r*o, I 
tu no,r.,rber tstS

Warrsn Sinclair Climenhaga** loir***o, llx No,n**b*r 2ol9

Anna Konotchick [nin***, [rt august z*2*

* REsigned 18 Novmber 2019
{'R€signod il IUay?020

Details of diHtors' quslificirtioc md expa*ffi c.an b€ fomd on pas 7 of this rcport.

Corporrte Information

tiabitat forHunmityAutrali, Ltd GIrIIA" u'tte Compafl) is amt-for-pmfitircmeta d6pt cgmisstim inorpmted m aCompany

Iiaited by glmldre d dodciled ;tu.Auct3fia

Th€ registtr€d offi@ of tbe Coryary ic Isel9,80 Mout Sfieet

Ndah S:/dsey, NSW 20@, Auctralia

Soli{ttor8

A$wst Austalia, 225 Gsrgp Saeol Sy&ery, NSW 2000 Ausimlia

Burkerr

AIVZB&d.,'Wd.srSte(t, Noft Sydney,l{S$, 206O Austrdia

Audltors

HLB Mmn Judd (Ass[m) MIW Pty LaL, Irrel 19, 207 r* Stree! $rdoey, NSW, 2000

Objscttvcs rnd Strr&Sr

The Compmy's lotrg tm obj*tivc is to qare r mdd whm wsyw has a mfe ptae to live It doe ttis by mr*ing in prtmship wim

mmitis to ad&Es hesiDgpovsty md to $ppo(t integnted coilmuity &v€lopmat

The Crrpmy's s6ort terD o6ixtiws re to bu'Iirf or @mE sitrDle, de€of affodsbl€ bm€s, a&@te oa behrffoftios in l6d ofhousitr&

6gage the omeity andvolulteqsto ilonats mil csist iaprcgm delivery, ilclivoclardssd mitatim mhltim, mdro ohrc
liYelih@d ed edutioul mss.

The Compey's sftte$r for *hiwing thes objotivc includes prcgrms to ehiwe the followiry dhoma:

1. BuildCommitylralnct-toihlivtrimpmrc(thouingtopmromrmitisov€meredinAuseali&
2. Build Setor InE,rct - to build m widwbas nd dvotr* of patn€B to advmb fG &mge.
3. Build Seieid rmFet - to €dEste, motiv& ad mbitiw the mity to advo@te fur bdE howbg reIurim.

4. Build o $rstainoble Orgsisatim - to fttrd the misioo, pw *ills md ledtrSb €pebiltri€s d opeate wi& uellene.

Princtprl Activiti€s

The primipat rtivitie of the Cmpauy &ring fiE )M vw:

1. Iatemstimrl aid d dsvdopmt delivaed ty wutiag fu pernf[Sip with fuilie md ommities to pmvids affudable mtainable

houing to low iame fmilies. Io A$!atia, srryport is pNid€d to lool Afiliates to rchiffi the ffi objfftives.

2. To mirc fimtts ftm the Australim ommity, gow€nt md mpeies for thc pupm of ilelivoing aid md dwelopnmt progms.

Thq€ bsve b€@ ao signifr@l 6oge in the oatrre of tho activitio drufug fte yw.
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I{abitat for Humanity Australia Ltd
Directors' Report (continued)

Performance Measures

Management and the Board m€sme perfomance of the Cmpany thrugh the establishmet ud mmitaring of pro$m targets mnmlly. program
efflefivmess is asse&sed against stated Fogram objectives through regulu monitoring ad evaluatim processs conducted by staff md parhrstsff.
a)ytrsll C.otrrpsnyperlormatrf meawsincJude flreley}igfi leveJ measures below..

l. Numbe of people wed in growing susaioable oyerleas pmject$.
2. Numbo of people wed in gming sustaimble projecB within Australia.
3. Number ofvolunte€rs and panrer orgmisations engaged in ou wort both werseas md in Australia
4. Nmbs md mch of advocacy actiritios (media articles, govemment eubmissim, ryeaking ev€n6) to pmnote aad inftxnce mdqstmding eat

policy on poverty howing aid & dorelopment policic.
5. Efrciary md conhol of the Compan/s adnainistrative cosb md retrm on inv€6&ent of its fimdrai*ing aetivities.

operrdng Rrsnlts for the yeer

TTre summary financial stateme.ntt of Habitat ftr Hurnaniry. Australia flrrr the year e,nrled 3dj June ?02$ were:

21120 zrli9

$ $

trncome s,333,S54 { }ql Q,tdv7$.r*/-t r4'

Expenditure 5,258,34$ 4"75?,5?S

Surplus for the year 75u3r4 541,369

Total Equiqs r,036,416 961.r02

Cas h & trt anc e incl uding Ter m*Ileposfr-r ?o?s4,I9S 9,138,56?

On 11 Mmh 2020, the Wmld Health Organisation ("WH0') declared the Cmmavirus disse ?019 (COVID-I9) apaadmic. The paadmic has
advmely affwted rhe global econolny, including an incrcase in memploymenl decrease in cmsms dmmd, inGmptims in supply chains, and tight
liquidity and uedit conditions. Consequently, govemnents uound the world have momced mmetary md fiscal stimulus packages to minimise the
advmse econmic impact, Howevtr, the COVID-I9 situation is still wolving, andits firl econmic impactmainsuncenain.

The Company hm minirul assets where the value may be impacted by COYID-l9- At the date these fimcial statffients were approved by the directom
the extent of the imprct that COVID-I9 may have on the Compmy's firtrre operations mot be rffionably esfiruted.

While the COVID-l9 sitrration has crated economic ucertainty, the Compmy hm ben supported by the Australim Govmmot ,?obk6eper" program
while much of its aaivitie were curtailed or eased altogether- It wm dcided that these fimds should be applied to maintain minimm staffng lwels to
mable the efficient recommmcmfit of thse prcgrms whm safe operating onditions retum. The dteciors considtr that the Company will be able to
continue as a going @ncm as it has as 3t 30 Jme 2020 net assets of S1,036,416, working capitd of $1,A29,622 nd,wh & cash equivalents of
$2,254,198.

Dividends

The Cornp&nli'$ eonstitution daes 11CIt permit dividelds to be flaid.

Liability of Members

In fhe wertofwirdingup of HFHd lhemmbmmdertake (includingfor ayearaftermmbmhip apiry) to cmtribute e momrup to butnot
exceedfug $50 each towards the pa)mmt of the debts md liabilities of the Conpmy or rhe costs, chtrges and expenses of the winding up of the
Company in additim to the mormt of mpaid mmbaship fm. At the date of this report, the maimm mounr that mqnbss may be required to
contribute is $2,600 (52 x S50). in 2019: $2"600 (52 x $50).

Signlfieant Charycs itr the State of Afieirg

Other than thoae malters in "rsview of oporations" r€lstod to COVI}.I9 impacts o &e opemtions, ao other significat chmges in t&e Conpm/s state
of a&irs occured &uing &e fiomcial )Esr.

$ignitirnnt Eyent* afiter B*I*nce S*ts

HFHA is umady inpreliminary dismim with HFII NSWQLD tegrding apossiblemerger. This merger is subjectto ammber vo& al the AGM in
November 2020. If the maga is approved bythe members, itwill result in &e mnsolidaticn of tLe HFIINSWQID affiliat€h finecialposition md
periormance in the next financiai reporting period.

The tliffitoN are aot aw&ae of eyoth€r matcrial sy€nB occGing aS€rbalmce date of this r€port thaawed rcquirE fintherdisclosue in these financial
statemats.
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Habitat far Humanity Australia Ltd
$irectors' Report {cantinusd}

Likely Dev*Iopment and Expected R*sults

HFHA is cutrently ia prelimhary discu*sioas with HFI{ NSWQL"D regardiag a possible mergrr . This merger is srbject to a rrrunber vote at rhe AGM in
November 2020. If the merger is approved by the members, it will result iu the consolidation of the HFH NSW/QLD aftiliate's financial position and
performance in the next financial reporting period.

Environmental Regulatiau and Performenee

The Coryany is not subject to ary significaat environrnental regulations.

Indemnity Guarnrtee

Duringthe financialyear, fte Compaaybas agreed to indermift directorq hdep€Dd€ot board committee members and ofEcers andpaidpremiums in
r€spect of a contact iosrrirg th€m again$t liabilities for costs md apenses incr:rred by frem in defending any legaf procdings arising out of theit
conduct while acting in the capacity of director aad independeirt Board committee menobers other than conduct involving wilful breoch of dury.The total
amount of insurace coiltract prffifum paid was $628.

Directors' B*nefits

The directors did not receive ary remuueration for their services. Some expenses incurred by directors in carryitrg out their duties as directors in attending
Company meetings are reimbursed on a cost only basis.

q



Habitat for *tumnnity Australia Ltd
IXrectors' Report {rcntinued}

Board st" Directors' and Bo*rd Cornrnittee Sle*tings

The r:u*:ber cI'Board *J'Direrttyrs' uxr{ings and Baard rubenmrnittee m*retings held anC a$e*cteti by rach of ths

Directors during the lirean*inl y*ar is prr:viricd hei*rv:

* Nurnber oi'rneetings eligibte to attend

Auditor's Independence D*elar*tian

The Directors have reeeivecl a de*laratian of independence ftorn the auditors of the Cornpany, tlLB Manu Judd

Assrirance (I'{$1**} Pty lJd, rvhi.ch is inr:luded sn pege I t:t {he limancial repctrt"

Btard and Bo*rd Comrmittees
Board *f,Birectrrs

Me*tirg*
Finance *nd Audit

Committee
lnternatirnal Program
Advisory Comruittee

List of Directors
Numher of
h{eetingr *

Itt[eetings
atten&e&

Number *f
Meetiugs *

Meetings
attu*n&eS

Numtrer of
Meetings *

Meetings
attended

Duncan Gerald Wcsr 6 $

Blair Batleock 6 4

Iarr Thonras tiraharn s 6

C art-'rline M ichelle. Mara 6 6 4
I ?

Il'1akalsr Seh liehj 6 6

L-ynette Joy L,I*ckeruzi* 6 6
.{
t

n

Richard Kevin Hathaway t ?
...

fiideon van der Westhuizen $ 6 4

&oss Ferer Kr.r,lp 6

\{arren S inclair Clirnenlrasa I a

-t

Aryra Konotcfiick 1
I

I

6

l
1,

I

n+t



Habitat for llumanity Australia Ltd
Directors' Report (continued)

Directors' Experience and Qualifications

Duncan Gerald West ANZIIF (Snr Assoc.), CIP, FCII, BSc @con), GAICD
Drmcan has over 30 years' experience in Financial Services in the UK India and Australia including as CEO of some of
Australia's largest insurance companies. He is the current Chair of a number of financial services compalies. He has
strong leadership, strategic, governance and commercial skills. He joioed the Board of HFIIA in September 2017 aad
became Chair in November 2A17.

Caroline Michelle Mara BComm, ICAA,RA
Caroline is an Assurance Partner at one ofthe Big 4 accounting firms based in Newcastle and has over 20 years,
experience in professional auditing and accounting, including the provision ofexternal and internat auditing seryices
both to public and private sectors" Caroline has also immersed herselfin cornrnunity projects including the Equal Futures
Project (formerly UN Women Hunter Chapter) and the Salvation Army's Hunter Rerl Shield Appeal. Caroline joined the
Board of HFHA in May 2016 and has been a member of the Finance and Audit Committee since then. Caroline became
Chair of the Finance and Audit Committee in October 2017.

Ian Thomas Graham CPAs MAICD, AGIA
Ian Graham has a professional accounting and management background. Ian was the CEO/MD of QBELMI (a major
subsidiary of the QBE Group) for 21 years. He has also worked in seniormanagement and finance roles in the AMP
Group. Ian retired as CEO of QBELMI in 2012 and in the same year became a non-executive Director of Habitat For
Humaoity NSW. Ian joined tbe HFHA Board in November 20I6.

Blair Badcock IYIA[lons),PhD
After 30 years in tertiary education, Blair moved into the public housing sector at New Zealand [lousing Corporation.
His expertise and experience relate to research interests, research management, and policy developmeat in the fields of
urban and housing studies. Blair is also a director on HFH's South Australia Affiliate's Board and has served on the
Research Advisory Panel of the Australia Housing and Urban Research Institute. rdrich he joias again for 2018" Blair
joined the HFHA Board in February 2017.

Makala Schofield MAcc, MBA
Makala is a Senior Executive with extensive experience and networks in the Corporate and Government sectors, working
and collaborating with some of Australia's most respected brands. Makaia joined the HFIIA Board in April 2017.

Lynette Joy Mackenzie BComrn, DipFinPlan, CPA, GAICD
Lyn has over 20 years' experience in senior finance roles in a nurnber of secbors including healfticare, properry,
automotive and informafion technolog-v. She has stlong strategic, technical and change managemert experience in
accountiag, management and tax. She is currently the Director of Finance and Commercial Services at Odyssey House
NSW. Lyn was appointed to the HFIIA Board on 14 -August 2017. Lyn is a member of the Finance and Audit
CommitJee.

Gideon van der Westhuizen BA (Ilons) @evelopment Studies and Ptanning), Cert in Economics, Cert
in Risk Mangenrend Cert in Profeesional Mantgement

Gideon has more lhan 30 years' experience as advisor to major companies globally within both the corporate and not for
profit sectors. Gideon has advised on multi-million dollar infrastructure and capital projects intemationally including in
the USA, China. Singapore, Southem Africa" lndia, Malaysia as well as Australasia. Currently, Gideon is the former
Head of Risk for Oxfam Australia with responsibility for the implementation of an enterprise wide risk management
frame.work across the Aushalasian business. Gideon is a former director of Area2 Consulting. Gideon joined the IIIHA
Board in August 2018 and is Chair of the International Program Advisory Committee.
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Habitat for Humanity Australia Ltd
Directors' Report (continued)

I)irectors' Experience and Qualilications (continued)

Ross Peter Kemp Bcomo MBA, FCA, FGIA
Ross has over 30 years' senior management experience in both corporate and not-for-profit entities. Ross is a chartered
accouotant and has an MBA. Ross has been a director and treasurer of Baptcare Ltd and a director ofHabitat for
Humanity Victoria. Ross joined the Board of }{FHA in November 20 I 8.

Anna Konotchick M Arch, iVI Urban Planning (UC), B Arch (MIT)
Anna is Director Operations of HFHI responsible for the Asia Pacific region. She leads a technical team, project
management team, and national leadership team that supports affordable housing programs across 17 cormtries. Anna co-
chairs the Pacifie Task Force wtich overseas strategic engagement between Habitat for Humanity Australia, New
Zealard and Fiji, and in programs across the Facific. Prior to returning to Habitat in 2018, she worked for eight years in
Haiti on post-earthquake response, recovery and reconstruction with Habitat for Humanity, the World Bank, and the
American Red Cross. Prior to Haiti, Anna worked in architecturai design in New Orleans, New York and Buenos Aires.
Anna is based in Manila, Philippines althrouglr during pandemic she is livhg in San Diego, United Starss. Anna joined
the Board of HFHA in August 2020.

Company Secretary : Helen Dransfield BA/LLB, FGIA
Helen was appointed as an external consultant in Septernber 2016 to provide the company secretarial firnction for HFHA.
Helen has a corpomte law background previously working at King & W'ood Mallesons and Vodafone Australia. Helen
has worked with a number of not-for-profits including the Sydney 2000 Paralyrnpic Games Organising Committee and
whilst managing the Vodafone Australia Foundatiou. Most recently, she has consulted to R"ESIILTS Australia and
Bamardos Australia.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act
2AAL

Signerl in ace*rdance with rcs*luti*n *f dr* Directors"

$uncan West

Chair

Date: 26 Sctober 20?S

Sydney, HSSfl Australta

I
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Auditor’s Independence Declaration 

We declare that, to the best of our knowledge and belief, there have been no contraventions of any applicable 
code of professional conduct in relation to the audit of the financial report of Habitat for Humanity Australia 
Ltd for the year ended 30 June 2020. 

 

 

HLB Mann Judd Assurance (NSW) Pty Ltd K L Luong  
Chartered Accountants Director  
 
Sydney, NSW 
26 October 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Habitat fnr Humanity Australia Ltd

ilafes

3(d)

3{b} & {*}

x)2s

2,220,539

5,000

2{}t$

2,719,577

2SI,35tr

$$
REVEI{UE FRSM CSNTIN UING OPERATIO1VS
Commrurig and eorporate support
- Ilonations and gifts

- Bequest and legacies

Gtants

- G*vemment Grants - Dep*rtment t:f Foreign Affairs and Trade {I}FAT}
- Govenrment Grants - COVI$- I I Reti*f Supporf

- Other ovsrssa$

lnr.estment incomc

Dnnations tiom affiliatss

ln-kind service

TOTAL REVENUE AISI} OTI{ER INCSIV:IE

EXFENDITT]RE T'RSM CSNTINIffNG OPERATI*NS

International aid and dev*lopment prosrerns e:ryenditure

Internatirrn*l Fr*graros

- Funds to internatianal progrfiru$

- Program sr:pport costs

Communify Edusation

Fundraising Costs

Bank charges

Finarcing Costs

Account*biliry snd Administration

Depre*iation & Amortisation

In-kiad $ervice

Total International Aid and llevelcpment Frograms Expenditure

Domestic Fr*grams Expenditure

- Frogram expmrdifurc and suppqxt *ost

TotaX Ilomertic Programs fi,xp*nditure

TSTAL EXPEhT-STTUM.G

SUR.PT-,US

*ther cornprehensive incrme{Ioss} f*r the yenr

TOTAL COMPREHENSIVE INCOME FOR TIIE ]rEAR

1,579,753 l,g4g,zsg

190,5fis

663,193 211,970

13,355 2 i,304

1 43,ggg tr 40,sfx)

. I?L316 , " -;U'J,635 ,

5"333-654 5,293,945

3(a)

1,6trS,189

854,566

5S,8?tr

493,91?

18,S 18

23,S93

56I,397

12g,gg0

5?8,336

2,239,{J65

992,464

41.994

64fi"7?6

2.6,17*

23,711

3I8,380
g,ggl

151,635

4,*77 -432 4,443,136

1,18fi.ggg 3tlS.4r+S

1,1S{},SSS 3S9,440

s,25S#4{} 4!?52,5?S

75,314 541,369

The acconpanying norcs form part of the financial statcmmts. Refer to Note 21 for detailed information regeding Restat€ment of
conparatives.

3"S

IncomeSurplus and Other

,, ,. JIrll4 .*,.,,!41rff9.



Habitat for Humanity Australia Ltd

"et-afgs

s

I$
11

t1

1S

TI

T3

r0ffi

2,254"198

13l,gg3

25,396

35,?47

3$4,339

2$r9

2,138,567

177,799

36,362

15,302

${
ASSET'S

Current Assets

Cash and eash equivalents

Trade and other receivables

Other financial assets - Ioans and rcceivahles

t'otal Current Assets

Fisn-currcnt Assets

ilther finansial assets - laans alld receivahles

Pl*nt and equiprnenf

Right-r:f:use assets

T*taI Nsn-cunrent Assets

TT}TAL ASSET$

LIABILITIHS
Current Liahilities

Trade and ctkm pay*btrcs

Lease liabilities

Prnvisions

Deferred reYsnue

Total Current Liabilities

Fion-*urrcnt Linbilities

L*axe liabililies

Provisians

Ofher fi nancjsl liahili ries

Total l{on-current Liabilities

T*TAL LIA*IffTIHS

NET AS$ETS

EQUrT!'

Retained surplnsrs

TOTAL EQ[rlTY

4

5

s

6
t!
!

E

, , . *, -.?71251 1.2rl$

, --., 3,4j3i{11 .., . 3,3.38rftr6,.

365,97I 5I,664

3,77*,4$3 2,39$,190

4S2,gS?

4S,S4?

T 1"0S9

?70,1S?

39?,?81

8tr,256

883.I99

r"383,Sr(} 1"352,136

3S3,?SS

tr l,?ss
54,I8I

2,585

54,257

3S$,I?? 56,842

I"?42=S87 1,419,079

I"{}3S,4I6 $s1,I{}?

1J8S,416 961.102

r,$36,4I6 9Sloltl2

The accompanying notes form part of tho financial stat€m€nts. Ref€r to Note 2l fm detaild infmmatior regarding Restatemeilt of
corqoaratives.

1i"



Habitat fcr Humanity Australia Ltd

Retnined Surpluses

Retaiued surpluses as at 30 June 20lB

Totai comprehensive incorne fcrr the year to 30 Juue 2SI g

As xf 3$ June 2$lp

Totml c*mprelremsivoe imsemre fur the Sreer to 3S &"lne 2SZS

As at 3* .Iumm t{}2S

Total

419,?33

541,369

s

961,102

?5,314

The June 2020 equit5r balance consish ofrestricted fimd $215,g16.

The accompaoying notes fompart of the financial sta:temelrts. Refer to Note 2l for detailed iaformatim regarding Restatement of
coryffatives.
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Hahitat for Humanity Australia Ltd

Sofes ' s!{} 2S1 I

?,723,3IS

7,472,436

t4,97 5,271].

9,?98

{}3,?S1}

. . $,*,qln *, _ eflg,t{g_

{5,114}

{35,227}

81,179

{4S,341} 81,179

9,9?4

p$,4?s)

{[s,s46]

$$

Cash flows frorn aperating activities

Receipts {iom doneirs

Grants received

Paynents to suppliers and emplcyees

lnterest received

trnteresf expense on iease liability

Net c*sh flows freir,n operating activities

Cnsh flews frcr* inverting activiti*s

Repayrn*nt *f i*a*s {t+} hy affii}iates

Purchase of properff, plant and equipfiierlt

Net cash flows from investing n*fit'ities

Cash flows frslrl ffimmcilrg **tivities
Repa;rnrent* of loans

Repaym*nts of, lease triabillti*s

Net sa*h fXows from tinnm*ilrg activitirs

lriel insrease in cash anrl cash equivalen{s

Cash end cash equirralents at begirming of year

Cash *nd cash equivalents at encl of ye*r

3,9s0,867

1,858,5*?

(4,165,809)

6,615

I 15"63 tr

2,138,567

741,359

1,39?,208

4

The accompalyirgnotes fum part of the finaacial statements. Ref€r to Note 21 fu detailed infomation regmdiug Restateruent of

comparatives.
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Ilabitat for Humanity Australia Ltd
30 June 2020

t. C {} RPT}RAT ffi [N F'ffi Rfu{AT T{}}i

The financial reprt ofHabitar for Humanity Australia Itd for the year ended 30 Juoe 2020 was authorised for issue in accordance
with a resolution of the Dirctors on 19 October 2020.

Habitat forHumanity Australia Ltd( flre'Compan/ or I{FIIA) is a Conpany limitedby guarantee incorporated in Australia and a not-
for-pofit e,ntity.

The nature ofthe operations and principal activities ofthe Company are described in the Directors' Report.

2, s#eg#sAHY *s sr#F$xF5 cAFf?' s cc*L}fr yrs{G F&&} cgEs

New or amended Accouiling Standards andllterpretafiotrs cdopted

The Congany has adnptedallof theneqr or arunded AccormtiagStanda"ds andfutergAatons issredby tle Arrstnlian Accormting
Standards Board CAASB) that are mandatoryfor the currmtreporthg period.

Anynew or amended Accountiqg Standards or Iatrrpretations that are notyetmandat!'ry have trot be€n earry adopted.

The following Accounting Standards and Int€rpretations are mostrelwant to the Coryany:

AASB l5 Revenuefrom Contracts with Customers (AASB l5)
The Coryany has adaptrd AASB 15 ftom f Ju$ 2019. The shndard provides a single coryrehensive model for revaue recogdtion.
The core principle of tlrc standard is that aa entity shall recopise rwmue to depict the tansfer of promised goods or services to
customers at an amormt that reflects the consideration to which the entity oryects to be entitled in exchmge for thme goods sr services.

The standardintmdrrced arrcw cmtract-bascdreveure ruogtritim.modelwithauea$$ernent.a4poachthatisbasedon analtocatiol
ofthe ilansaction price. This is described firrther in the accouoting policies below. Credit risk is presented sepa:ately as an expense

ratlrer thaa adjusted aga.inst revenue. Contracts with customers ae presented in an entit/s statement of financial position as a contract
liability, a conhact asset, or a receivablq depending on the relationsldp between the entit/s performance and the custon€ds payment.

Customer acquisition costs and cosxs to firlEI a coaaact can, $ubject to certoin critri4 be capitalised as an asset and amortised over
the contract period-

AASB 16 Leases (AASB 16)
The Companyhas adoptedAAsB 16 from I Ju$ 2019 whichreplaces AASB ll7Iases ('AASB 117'). AASB 16 has been applied
using the nrodified retrospective approach and comparative informatioahas notbeenrestate4 as pernrit&drmderthe specific

traasition provisioos ia the standard.

The adoption of AASB 16 has rtsultett in fte Corryany recopising right-of-use assets md related lease liabilities in connection with
all former leases excryt for those identified as low-vahre or having a remaining lease term of less lhan 12 montbs from the date of
initial application- Operating lease expense is also no longerrecognised for these operating leasas and is now replaced by iaterest and

depreciation exp€nse iin the stateme[t of profrt or loss and other cornprehensive income. Tor classification within t]e statement of cash

flows, the interest portion is disclosed in operating activities as finance costs paidand the principal poiliol ofthe lease paym.ents are

separately disclosed in financing activities, as repaynent oflease liabilities.

On adoption, lease liabilities were oeasred at 6e pr,esent value of the rcmining lase payments, discormted using the coryany's
incremental borrowing rate as at 1 July 2019. The weighted avemge increorelrtal borrowirg rate that applied to the lease liabilities on 1

July 2019 was 5.33%.

Rrlght-ofuse assets w€re nr€ssured at tteri carryng amounts as ifihe standard tad been applied silce tte commencement dale ofeach

lease, but discormted using the incremental borrorriry mte that applied on I July 2019.

Practical qedients applied
In applying AASB 16 for the first time, &e Coryany has used the follo*,ing practical expedimts permitred by the standmd:

. applying a single discormt rate to a porfolio of leases with msonably similar characteristics.

. relying on previous assessments on whether leases are onerous as an alteinative to performing m iryainrent review.

. there were no onerous contracts as at 1 July 2019.

. accormtingforoperatingleaseswitharemainingleasetermoflessthan12monlhsasatlluly2019asshort-terrnleases.

. excluding initial direct costs for the measurtmert ofthe right-of-use asset at the date ofinitial application, and

. using hindsigbt in determining the lease term where the coohact cotrtains options to extend or terminate the lease.

4AI4
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Mccsuremeot of lerse ffaHlltier
Belsl is,elecmeiliarishetwetheqmtingleaseffiftmersre4a*tad.aser.lO Iuae1019 smd,tretiatilitiesmgnired.udm
AASB 16 kases m f Juryz0rg.

&pcrating lenlre *olrxniftrsss as at 3S Jrms 2$tS
AASB [6 *fuqrf termleases
*perating nesse triahllttiss hef,*re dis**umimg

Iliscounfed uslng increrrrnta{ borrowing rate (S.53fti}
Total lease liabilities recognised under AASE 15 at I July ASlg

2Si9
$

4S3,0S4

{4$,5#fiI
35S"4Sq

" JI{,999
. - 3il1,419_

Habitat for Humaniff Australi* Ltd h*s the fullowing l*ases in place:

. For the premises trccated at l"evel $, S* &tqmrt Stxeet" N*rS* Syduey {offi*,e premisms}
* Fcr a photceopier rsnted frsm HIC*H

Adjushnmts recognised in the condemed consolidaled statsmont offinurcial position m I hrfu 2019

. rightrf-use asssts - increase by 9301,419

. laase liabilities - increase by $301,419

There wro uo impact on retainod surpluses ou I July 2019 as the Compary has usd lhe pactical expedients pennitted by the
standard.

,4ASB 1058 Incame ofNat-for-Profit Entitia (,AASB I0S8)
The Compmy has adopted A.4SB 1058 ftoiD I Juty 2019. The standard replaces AASB 1004 Eoatributim, in respect to ircome

fu not-fmarofit eirtities. 1[s riming of furcome recognition undullSB I0J8 is dependent upon whether
the transactim gives rise to a liability or other performance obligation at the time ofreceipt. Income uud€r tle stmdard is recognised
whtre: m asset is receivd ia a t'ansaction, such as byway ofgrant, bequest or donation; there has either been no considmtion
trmsferre4 or the cotsidration paid is signiffcantly less tlau the msef,s fair valw; md wbere the int@tion is to pdtrcipally elable
the atityto futh€rils objectives. For ftamsfers of ffnmciil ass€ts to the entitywhich aable it {o acqufue or cmstnrct a recognisable
non-financial asset, the e,lrtity must recognise a liability amormting to the excess ofthe Air value ofthe transfsr received over any
relatedarnountsrecogniwd.Relatedamountsrecognisedmayrelatetocontributimsbyowners,lLSBlJ ievenu€orcontract
liabilityrecqnisd,leaseliabilities inaccudanewift;lS, /6, finreial iustummts in accudmce wirhAASB g Financial
Instument, or pmvisions in accordatce with AASB I 37 Provisions, Cmtiagent Liabilitic md Contingent Assets. The liability is
brcu€ht to account as income over thE period in which the entity satisfies its performaace obligatim. Ifthe traJ$actioD does not
enible the entityto acquire or corstuct a recognisable norfinaocial assot to be contolledbythe entity, &€n myorcess ofthe initial
carryhg mount of the recognisedassetover ther€lated mormb is recopised as income immediately. Where the frir value of
volunt€er servic€s rcceived can be measured, a prit/ate s€cttr not-for-Foft entity catr etect to ccognise the vatue ofthose services as
an sset wh€f,e sstrccognition cdttria are met q otberwiserecognige itre Bhe ar e eq)ense-

(a) BasisofPreparadon

This gsn€ml puryorc financial reput h&s been prrpared in accordane with the rcquircmrnB w&rl*re NSW Chritable Fudraising
Act 1991 ,freCryryts oonstitutim. ee fuaucialregutiqgrcqutsme, E wrrdsrt}cAwtralim Councitiw hrernational
Dwlopmetzt (ACFID) Co& of Con&tct, lirstraltn Chritips ad Not-!or-profi* Co*otrision (ACNC) lcr 201, , Australiall
Accounting Staodfrds - Reduced Disclosure Requirement, Ausadim Accormting int€rFetatioN ad oths authoritative
pronotme€m€nts of ihe Aushalian Acmunting Studed Bed

Ihe financial rWort has beenprtparcd on a historical cost basis except fu otherfinenciel asseB sndoths fitrancial liabilitis which
aramffiul€daf almtisd6t.

The finmciel rqort is prxened in Austaliao dollus which is the Compmt's fimctional cm€ncy.

Where applicable, catain coarparative figures re restated in uderto complywith €uxrEnt periods prmeDUtior of the financial
$tatgmmts.

(b) SEtrIficrnt iccountfugludgeEsnE atrd dmate8
Theprqaration of finansial statements require magement to rnke judgeonents, estimates md assuqrtions that affect the
application ofaccurnting policies mil the rtputed amounb ofthe assets, liabilitie,s, inre and e4renses. Itere assurptions and
estimaies are bssed m historiml expsience aod otherfrcttrs tbat m beliwed to be mscmable rmder the cfuruestmces, the result of
which fom the basis ofmking thejudg€memts. Acfiul results maydiffer *mthese estimates.

The estimates urdunderlying assumptions arercvieryed ol m oagoingbasis. Revhiom to accormting atimates ae recognised in the
pcriod in which the estimafes re revissd if &e revisim affects only tl.* psliod * in thc period of the revisioa md future p€riods if
the revision afre{*s boft cuxlent eal fu[rre psiods.
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(b) Sigtrifictnticcountiryjudgementsrndertimles(continued)
Estimates aild aqiustm€nts have been naderyithrcgrd fo loas aud c*&er fuaneial assets fu r€latirx totimiry of fuhre cash flows
and applicable interest rat€s. Itr ord€r to estioate thc tiping of the future cash flows, adjustnenfs are mado to the calculation
periodically to reflect actuf,l r@ql,Mts received and then used as a forecast of firhrre cash inflows eqpected- Refer to Notes I (n), I (f)
and Note 2.

(c) Revenuerecogaidon

Tte Compmy mpises mme m follm:
Revoue &om cotrtracts with custmers
Revenue is recognised at atrmormt thxt reflects &e msideration towhic,h the C-oopmyis expected !o be entitled in achamge for
tnnsferring gmds u scrvices to actstm€r. Fm each mtmctwith a custoB€r, &e ircorpoBtoal association: id€trtifi€s the contraot
with a custome4 ideirtifies the performaoce obligatiors in the cotracq detomines lhe tmeactim price urhich takes into account
estimates of vaxirble comsideratim md the time value of monqi; allocates the trmsactim price to &e s€parste perfomaace
obligations oa rhe basis ofthe relative stmd-alone selling price ofeach distinct good or service to be deliv€roe and recognises
revenue when or as each performmce obligation is satisfied in a ranner ttat depicts the Fansfer to the custoaer ofthe goods or
sewiesprmise{

Revenue ie recognised to the extmt that it isprobable that the ecoaomic bmefit will flow to HFIIA md the revenue can be reliably
mmsured The following specific rccognitim sitsia must alm be met befm revenuc is Geognised:

{i) Cast cmtrjbutimsrccivedsrceimhlemreqgnisedcmmrrcw}m:
a. HFIIA obtains ccntol ofthe conaibution or the dght to receive contributioa;

b. ftis pobablethatthe ecmonicbenefits coryrisingthe contibutimvillflowtoHFHlq md
c. The amout of the emtributiq! ce te measrd rcliably.

Income is mea$ned et the &ir value ofthe conkributiors rcceilrcd or leceivable.

(ii) Icgacies are recognised when &e Cqany receives te legacy.

Revenue from lqacies maycomprise bequess of mlr, shares motterprtpertymd uerecognised at frirvahre, beiag the mrket
value ofthe sharcs orproprrty at th€ date tk Compmybwm legallyentidod to the shares orproperty^

(iii) HFTIA receives restrictod cmtribufions ftom third porties uder the following arrmgements:

a. Gauts rcceived Am Habitet fc'rHusmitylnt€rnational GIfHf) fordes'ignated purpws"

b. Grmts wived from Gwemmt orgmisatim$, corFlrale sponsEs md dmors fs domstic md international projwB.

c. Gro*s received ftm individual donors for specific prcjects c cotmties.

Refer to Note l(o) for the teament of thos€ cmtractually lestricted contibutioos ttrat ae rsognised as defemed revonue.

(rO Income arising ftom the cmtnlbutiou ofasscts or services (giffs in kiud) is reoopised when all the follwring conditiors have besn

satisfied:

a- HmIA obtains control of the wfiributim or the rigftt to recaive the coribution;
b. It is probable that the economic benefits corprising the contribution will flow !o the HrHA; mal

c. the amornt of the cotnibution can be mssrreal reliably;

hcorc is msur€d at the frir yalue of the con&ibutions received o receivable"

(v) Investmffitlncorc
Finance income on finmcial assets is roogdsedas it accnrcs using the etrective interest rate m€thod.

Interest incme frombanb is r€ocgnised as and when fu accruc to the Compaay.

(d) Erryenalltrre
all expenditue is accormted fq on an accrurls basis md has been clasgified tmd€r h€adiugs thet sggrcgate aU costs Elated to the

category. Where ccts cunot be directly atributed to a particular cabgory they have been allocated to activities on a bmis consistent
with tle use of rmurces. Fremises and otheroverleads have been allocatedbased m head coutrL

nrdmising costs re lhre ircDfled fu seeking vohutary c,ontributims by fuatim and do not irchlile oqsts of disseminating
infonnatim relatiag to rh€ activiti€s caricd m by the Cqmy.

Mtuagem€nt md administrative cosb ue those incrred in mecticm wi& administration of the Conryany md complimce wit}
cmstitutional md statrtorryrquirEretrts.

Tmsferc to ovemeas psrher organisations are rccognised as e4enses ylhen rcmitted
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te) Forei$Erchsngegain/toss
HFIIA has the following policywiih regards to exclatrge gait/loss:

a.Intm,of flrmdslttsi.,rdftffitorerscaspuhcrsTlFt{Aftro,gdBesrcc€if}ts*txctmgeatntnth€.d,ateofftceiifi
i.e. the ooney actually credited to the accormtby the bmk

b. Flmds traosftrred for plqiects to ov€rs€€s partners arc recognised as an expen$e
c. For arnounts pqlable to vohmt€€r trip host cormtoies, the liabifity recognised is measured based m tte €xchsnge rale as at
balsoce sheet date. Whm actual payment is maile, ihe difference betwe€n the amountpqrrble due to movee€ots ia exchalge
rates is recognised in the income sansrent

(f) Lcarefirbilides
A leaso liability is r*ognised at the cmmencement date of a lease. The lease liability is initially recoguised at the preaent I'alue of
the Igase payments to be made over tfre term ofthe lease, drlscotmtedusing the intefest rate implicit in the Iease or, iftftat rat€
caonot be readily determined, the Companyt incremental bolrolt furg rate, L€as€ palmilts corryrise of fixed payments less my
lease inceatives receivable, vmiable lease palm.ents that depend on u index or a rate, arnounts eipected to be paid uoder rcsidual
value guaxantees, ex€f,cise price ofa purchase optio when the exercise offte option is reasouably certair to occur, and any
anticipated termiaatim penaltie. The variable lease palm.eats that do not depentl on m index or a rate are expensed in the period in
which theyae incuned.

Lease liabilities are measured at amortis€d cmt using the eftctive in&rest method. The carr;,ing amormts are remoasured if there is
a change in the following: future lease payments mfuing from a change ia u inder m a rale used; resi&ut guarantee; lease term;
certainty of a prchase @tion and texmination penalties. When a lease liability is remeaswed, an a{iustuent is made to the
correeponding rigft-ofuse asseq or to profit or loss if&e carrying amormt ofthe righr-of-use asset is firlly writte.n down.

The minimum lease pa)rmsnts ofop€Etiag leaseq where the lessor efrectively retsirs subataatially all ofthe rists ard benefits of
ownership ofthe leased ittq re recognised aad are expensed m a straight line basis.

The Compary usad the weigilted averagr m@ of5.33% as similar,o fixed late ofsmall business ps Rmerve
Bank ofAustralia published busiaess lending rate*.

G) Ceshrndcashequivllerts
Cash and cash equivale*s incluiles cash onhan4 depcirs held at call wiih fiaaacial hstihrtions, aiher short-term, higbly li$id
investments with miginal matrities of ihree mmlhs or less ttat re readily cmvertible to known amormts of cash md which are

subject to d iasignificetriskofchmees ilt vaftr€.

(h) Trade*ndotherreceivables
Trade receivables axs recogniseal ard caried at original invoice amomt less an allorrance fc myuncollectible amouols.

The recognitim of lifttime expecteil credit ftrsses ie estima&d basetl oa furvard-lookiag assurytions and information regarding
expected fiiture cdditions atrecting histmical alefault rats. Bad d*ts arc uEittsn of when identified"

(t) Income trr
The Corymy has s€pail'ate eados€ment$ pe Dbision 5O of the lwome Tu Ass*srwa Ad 1997 (ITAA) as an income tax exer{rt
charitable entityforintematioaalanddmstic ftnding andas sucft ircusno liabilitytopay incometarL Boft internstional snd
domestic fimds have do.ructrUe giff r€cipiertt status.

0ther taxes
Revenues, expenses and a*sets are recognised net ofthe amount ofGST except ehen the GST is incurt€d on a pnchose ofgoods
and services is aot recowrable ftom fte taxation auttority, in vihich case fte GST is rcognised as part oftbe cost ofaf,q[isition of
fie assel o(asJmrt oflhe eryoseirem as 4lIrlicahlet srdrsceiyBhlesaodpsJ/8bjes re srafedsdrh the amour, of GSTincluded-

The net amrnt of GST reco'rerable ftom, or payable to, tho taxation authority is included as part of rcceivables or payables in the

starement of fiaaucial positim

tk)

Commitments ,ad cmtiagpneis are disclosed net ofthe arnount ofGST recoverable fora m payable ro" the taxation authority.

Rlghtd-us€'ssets
A rigfit-of-use asset is recognised at the corrmetrcement date ofa lease. The right-of-use asset is mcaswEd at cost, which comprises

the initial amount ofthe lease liability, adjusted for, as applicablg my lease payments mads at or beforc the commercement date

net ofany lesse incentives receivd my initial dfuect costs incune4 4tr4 exc%t \rhere included in the cost ofinventories, an

estimate of costs er.pected to be incurred for di*nmtling and reroving the mderlying assei, and restming the site 6 asset.

Rigfot-of-use assets tre d€preciated otr a straight-line basi* over the unexpired poiod ofthe lease or lh6 stimated useftl life ofthe
asse! whichevs is tbe shorter. Where the company expects to obtain owne.rship ofthe lessod assa at the end ofthe l€aso term, the
depreciatim is over ib eetimsted usefirl life. Right-ofuse asets are subjecr b impaiflmnt or adjusted for arry renreasurememt of
lease liabilities.

The Companyhas eleeted mt torecopise a riglt-of-rue asset and curespoodfug hase Iiability for sbofi-term leases with terms of
12 months u less and leases oflow-vahe assets. Iiase payment$ on these assets are expensed to profit or loss as incurred"

Property* pl*nt an* equipmest
Plant *uS eqnipntent is stated at cust less acfillmnlstsd depreciatiwl ffid any in'rpairment in value"

fi)

{t}
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(D Properry, plrrt rnd cqulpment (confNed)

Dqrcciationis calculated m a sa&igLt-line basis overthe estimated usefirl lives to fu Coryaay commcing from the time the asset
i: teld m{yt w. Tfte estfurstcd wrtd &w m as 6ilom:

Rnniture- 5 years

Conryutmllrdme - 31/3 yws
CoryuterSoftware-2 yqs

The usets' residual ulm, usefirl lim md amortisation mthods arc revhwed, and djtlsted if ap,popdaie, 4 mch sryncist 1m
6nd. An it€m is derwgdsed Won djsposal, wt€il the item is m long.r used in tte operations of lte Coqany u whm it has no sale
valre. Ary gain m 1mres aising tom ilermognition of m asset is ircMed in profit m bs in the ),€{ tbe sset is ilermgnised.

Impaimt
The carrying values of plant ad equipment m siwed for impairment wha erents u chaoges fu oirc1:mstaoffi indlcatE the
mrrying va1re may mt be rccoverable.

For m asset that does not gmmte largelyindependat cast inflows, the mmble amormt is detamined fcr the cash gmtiDg
uit to which the asset belmgs.

If my such iadiutim exists end stqe the oarying vahm exceed the estiEanod rsoverable mrmt, tte asses or mh genemting
miE re witten dm o fuir rmvmble mout
Thereoov@bleemssofpladad€S@sfirirtfiagrataof&iHtreiesffirr*offllandw}refurc. IaassessirgEtEil
use, the estimted fthne cash flms re di*outed b theirprcs€ntvalueuing Eprc-l&rdiscount rate rh4 rcflccts cun6tt mrked
6swntt of the tim mhe ofmorey md the dsts qp*ifio to lhe ffiet.

(m) Tr&de md oth€tr piyrblG
Tnde d othpayables deffiiedat mortised costad r€prcsar liabiliri€s forgoods mdwics pmyided b HfHApriorto the
end of the fiuncialyeartbat re rmpaid and arirewhm itb€ctm obligpd to mke f$:reprymts h rspect ofrhe purchase of
tbe<e gmds md senices, These mncs re umty settH within 30 days. Tho carryiog mout of Gdito6 and payable{ reflsts
fair vahr.

(n) Eblnclel s6s€ts malna}trEe*
Fimrcial asse8 ad liabilities re initielly rccogtrisod at frir valre though the prcfit u loss. After initial recognition, ffnmial 6s6
md liabilitie resubsequmdymrredatauorais€dG{stuirlgthe efectiwitoerestratem€trod- Gafus ad lmes remognired in
profit or loss wfrffi finarcial assea &ild liabilities arc d€rwoguised tr iryaired m in sitrutim where tlere is a chqge in lte munt
and timing of fitre cxhflom. Fimcial Bsets atd liabilities m classified r crrent wt€o lby sre qestsd to be settled within 12
mths afteryeued.

The Coryany used lhe weighled average iofi€rreffil boffiitrg nte of 5.33% ss similsr to fixed mte of $mtl busircss per Rercrve
Bank ofAustalia pSlished bwiaes$ lmdingam.

{o) Couracrliruliris
Moagerenthas c81q{st6ddeferred rermre at therE,trting ataE wi*i mly thase amrms restricted andpoGntially repayable
defured to fr{we p€riods.

Urheremtn:trutimmivedarewntrcuallyrestricted, tle moubrcceiredrermgnissds defef,Gdffire overtbeperiod to
which it rclates" Nusly 12 mdbs. \ rhre the mormt recciv€d frr which ssvioe is provided owr a period sredhg 12 roaths
aeer the reporting date, tte amut is discmn eal d pmmtcd a m*crrrent liflbility. AIso &ftr io Nore 12.

O) Emphyeel€svcben€fib

Wagu, salxiu ad wwl lwe balmw
l-iabilities tormges md saluies, irctding mn-metry bmefns, ry1 lezve ud lmg-srrvice leave at fte md of the fnmcisl
yer re mogdsed fu provisioils in rc$pect of qloyees' services rry to the balme $heet dab. These de erpected to be settled
xithin 12 months of the roporting dr.. Liabiliti6 in rcspmt ofnm+ccumrlating sick lewe re recognised wteir rhe leaw is taka
ood re masred rt the nrc paid o papbb. Part of trmg savie leare bwfit is osidsed noremrt midering when the baefit
@ be BBiLd at the €rliBt
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.
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. 33,?60 - ,- ,ff*23,583 23,?11

tr,$94J0* 1,561,?38

5qe,{p8 5761829

?,?54,198 ?,138,56?

?7"598 23,V63

82,90S

69"4?B

$

4$
! SNC#Mffi AruX} KKTffiN$ffiS

*. lnve*tnnent inr*me
N*ti*uatr }a{erest on loas ts affiliate
Benk furtsrestreceive*
Y*tai imnestrnmt income

h. Ilcprwiati*m cqpsu$e

.Ftrfindrg".e e#d Sx*lxg$

Computers

Right-of-uss essst$

T*taI depreciati*n expens*

c. Operating expsas**
Premises *$tgsi$g
Audit fes

d. Financing exp*nse

Interest expe&ss sn l'ca*
Interest paid oa ieases

Total interest sxpcn$s

e Amartis*tian expense

Barter card amsrtisatinn
Total amo*isatioa expsnse

cAsE "*NI, CA$H BQStt{ALE}Tre
Cash at bmk
Cash in hffid
Short term deposit"r

T"&&X}H t'&Hg} {ffi'ffiHffi ffiffiCffiStl&WLKS
Trade and othsr mceivables

Barterg*rd receilrable

Pxpayme.*tx ams$tlrcrs

Gcversxnent Stimnulus Package and fi$T receivable

?s6

r&

50s5flil

Thebalaocircluds ibe dsignrtedamltrforpmj*tsreeired Cashrtbtrkeams ider€st at floatingates bamdmdaily
baok dqosit ntes. Short t€(m d$osib ae madc for yar"viqgp{riods betwe€n re d4v and tkee mmtrs, depadbg m the
Cmpmyb cast rcqutmems. There derposifs ern futtrest at mrlct mtes md ue iryestpd uith ANZ Bsdr

\

{}

s

nw5

Tmde reimbles inchde item which are ioended to be used within the lod 12 ilonlhs. Ihe Govement Stimlus Support

repmmls jot&e€F mdbmsting msh stage I allows.

FINAI\TCIAL A$SETS: LOAI{$ A}ril, RSCETYABIfiS
Cwrent

??,251 12,160

ifltrrs*crrrenf
Luanfl tc former affiliate 26,386 36,362

Loan tu Partuer Housiug Australia for fbrrmer nf,filiate is i:nterest free, unsccured and ea $yerags repaynrent terms ranging

between 15 and 2(} yeare. The grcss value of the ioan as at 3S .Iune ?S2S wss $63,{iSB pricr to considering the impact of
discounting. Refer tcr Nste Xn) for firther details ou the recognition and measurement of financial assets.
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I{ahitat for Humanify Australin Ltd

Corryu{er Eryiprrffi*

67,741

8,?,}4

3{}3{} X}Iq

76,035 67,741

. {6?,,952} , (53,264)

, I1ff3," - 
t4n477

37,4$1 10,559

Totsl

?8,?,99
2.< )'r1

s$
? rx"j$xY &"F{& egeJgFMENY

Crrrypa*fers

At sost

AccumuXet*d depre*iarion
,4k***m,'ipriry*wwaourrd

Fxrreidure

At cost

Aecumulated depreciati*n
Net tarrying amoawt
Tu,ntr Plaat and flquipment

$urunary ofrescffiiliati$n for the ysar ap per below;

Furyd&s'es arx* Fixeres
Cost

Begim{ng balarr*e }CI,558

Additions X6,933

Disposals

Closirgbalame

Acsffi ffi ratsd depreoi atior
Begiffii$g ba1arce

Seprec{atiqxt fcr &e }renr
Flisrr*s*!s

3?,*Sl

{s,733}

{5,5p4}

?6,S35

{53,?S4}
(s,sff&)

n tr3,526

{6?,9Sn
i15,282)

Ctrosingbmisme* {15,3?7} {s2,$52} {78,279)

wl-jv :?,7 !tu* 13"083 ?{ {i?

s K$SffiT-ffiffi;{f$ffi eS$gXK
Al csst
,{ccumnipted deprecinti*m

iflerccrrryimg &ie*wt
T*ta] Right-of-use asset

Bala.nse at 3S &ffi ?0i9
Additicns onadoptionofAAsB 16, I JulyISl9
Addr"&ors

Beprecixiffir eryen$e

Ila.larrce nf 3*.kxre i*fii,

Tffi&X}ffi &H& {}YHHR. P.&YASLHS
Trada Creditors
Payabtre to o:rerssss "&ffiIiatss
PAYS payable

Sther payabl*s and accn:als

.&eeonclfi<erjsrns

keconprliatom ptfte $rnllen &ownvalues atftebr$rni:rg an& ed otfu cwrerft axl prevrcrre finsncial year are

setor*below:

I"and ad Property and

bedlding$ equipnrnt
$$

353,4(i8

{49,t}?S}

.. 3.9$,33$ . __-i
3S4,338

'Iotal

$

3SX,419

5I,9S$

{49,S?S)

3$l-*19

"?3"tr'I
{44"339}

fs,s#s
{4,831}

$

?s{}.18tr 24,15? 3S4,339

{ {??

xs,49;

23,816
252,297

11,142

416,?7ff. _110,5.26
4S?,987 39?,781

Imdcpayahlcrcm-iffiwahs*rqgddaurermdtyrciodffiSOdayertr ?freCoryanybsslgnod€ffitswittits
ef6t'sl€s to srqpportlhEbushfrevicriminNw $or&nrabs ud SoulhAwtalb.IoJrme2020, the Corymyhx amd a
liability of $287,633 {2019: Ni1) for the mmt reived fum Oversem grails and rcmining bequest The both fiuds are

d6ffi tbe af,olffi be peyable in tbe n€xt 12 mds. Otber psyabl€s ad acsrrals &t balm€e date, pyable in 6 mths md
ffi rm-intEst befliEg.

LH&SE LX&BTX"{YKES

Celgrrewi

Liabiliy fcr prernise and print*r }ease

3{F
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Hahitat f*r Humanity Australia Ltd
3t} June ?S20

3iI?{} 3SI9

tS LEASE IJABIL{TIES dromtinued}

$olB*curyer*f

Liability tor premrise and printer lease

{,*ase &a&ffin'es are ns a msu* erf-ffrsr rfu *d*prreir *fAAffi frf" ffiefer to Sfotes f,andftT} rhr fiirt&er c.sf;str}.

ffi&,trPL#}fffiffi X,KAVH PAleffi "H
ewwev*

Eryloyee anuual leavo effiitlefimffs
Emp}*:yem l*ug sorvicm Xsave

71,069 69,701

.-. ;,,- ,1.2,55i71,069 91,256

N*m*currerut

Fmpl*yee long serviee leaya 1X,?S6 ;.5S5

The aonual leave balme has been classified s s curetrli$ility, The Cqaulrdoes mt have muconditimal right ro defer
settlemed of thsse liabilitie frr d lerst 12 motrfts after the md ofreporting pciod. Ite Co4my erpecb that lmg s€rvic€
liability will be utitised mse thm 12 mths following tte od of ee rcpcritrg pcrbd.

DEFERREI)I,IABILffiCS
Grants aad donations recei'ved inretration to firfilre pr'*je*ts

Rcfer {io N*te }{o}"

db?E$ffiffi Fxffi&Fsff&&L LSeeXE"rffiES
Grfu sr$mawr*IJrebl&ra6$

77S,10? g83,1gg

s4,;sl 54,257

Other finmcial liabilitie relxtrents e rmsecrrE{ intsest Aee be The gmss valre of &e lm mmts to $75,000 repalable
m 30 lue 2023. Refs to Noie 4r) for firlhtr iletails oa the mgnition ud mstrErmt of finmcial liabilities.

COYI&l9 STTPNORT AI{D IM?ACT

Tte AustElim F,edml, NSW ard Local Governments hsw rcleased metary and ffscal stimufus pacloges, to frinifriFe the
adw mmmic iryact of @YID-19 on tile Australian eoonmy, l&e efrcacy of which is not y€f c6tsis. Ou revanre
iadrdesjoefeef6allomrceas weJlas lstsiascboosfiqsrcaaba fsllos;

Joh keepm all*rvauce

Bo*sting casll {I*ur
l3s,ssfi

._ 50,s,oq _ ,--
180,500

The Coronrvirus disesse 2019 (tOYID-fg') has be€o decked a pademic by tbe lVoru ltealrh Orgmistim and has had a
sigdflGmt impact m douastic aad global milIcfs ed €commis" The iryact of tls COVID.I9 pmdmic which @ntitrH to
mlremadailybasishas signmmdyafltrtedmarket volatility, uchanger*s" sryplyceains, consumrdwn( Iiquidity
ad sedfi cmditims and lmatloy'lmt ntas and in a bid to cffiail tbe spmd ofCO\lID-I9, trarel, tade and wial rcstrictiw
usslm tare becn inpos€dbytbsABeatimGovqntsrr

Awtrdhrs cfiaritable ffitorhts bom hit bad by SVID-l9- Ar arnewke charitis md scial wim re being relied upon
reltmevu, theeconmic domtmhAmet thatAustraliu! bave tigfrtmtheirpw strings,puttingunprecedated
finecialsEess mtle sectr. Therestictimo favelks brmdthe Comry@ylopossorcits GlobalVillageprogrmrthat
iryactsrwenrere&rotim intberepctirgym.IkCompmymisited fubuimplmmd tilgBtgoals.

EYAYTS ATTER BAI,AilI{X SflEET DATE
Thrchaw beenno significmtevmls occurfug.fubalre darc *hichmayaftct HfHAt op€ratims trHilts ofthose
opaarions c HFIIA's stalE of afiais.

l1mw, aprtibablemgavi&1{FllNSwflQl"D afilaiemll ffiiffte Cmpm}ls rembem voteforinfawuof the motion
in lhe Amual Ct@€ral M@ting b Nflder 2020- If tte nager is appmved by tte redem, it will result in the msolidatim
of the HFH NSWQLD rtrliate fimncid p6itim md perfume in the mrt finaminl repoltingpuiod.

gs MEMBERSI GUARA}\ITf,E
HFIIA has 52 (2019: 52) menabers re * the ed of the yer, and thse is no limit on the number ofnmmbers allowed rmder the
HFHA Crnstitutim All direobs ae mmhers ofHEIlA
Iathaevmrofvindfugrpof Hr.Hdthemmlmud€rtatefaca4drih[etSo €&.tNardsthelEyme*of debts ud
lirbilitiesofl[e Cmpanyslhe cost, cfrdgps aderryemes of&ewindingup offte Coryanyiu additim to the trlomt of
uopsidnedashb fu. Tbraximvahemedw mybercquiredto cqntibutemts to $t600 (52 x $50) (in 2019:
$2,6{n for 52 meubes}.
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17 -EINA]YCTAI,,RISIr-}fNNTGUMEITT

Tle Coqmy is aot e)ryosed to a[)r sigtriffcAnt ffrsci"l rist6 fu rcspst to thc fioanciql i$Ellrmls tbat it hold ar tbs trd of th6
Epctingpsiod,

Tte bofld of diffitss hm tre ovenll mpmsibih'ty for iddi&iog md m*ging operatimal ad finmcial rists.

lte Conqpar/s fioamcial insrrmrs cmsist mainly of depmits with bmks, lrade reiubles, Ioms receivables, fade payables"
lom payables aad lrue liabilities.

The eaoying amouts for eech category of finacial imaunems rr u followr:

$
Flnancial asnetr

Cash and c.ash equivalou&
Trade aad other receivables
Fiuaneial asset$ - loans and reeeivatlies

Stnancial lirbiliti*s
Trade and cther payaXrtrs

F'inancial liabilities * loans
Lease tiabilifies

Witkin srrs ysar

A-fter one year but sut fir$rs than frve years

Fr*ce.eds pf fi:nrlrais'ilag apprals

Csst *f fumdrai.qing appeals

$r,ryftoE,rffnuaamds rrrw dre&amamnsm*r &rnr ltm&w*s@" eprnmk

The fcllowiug percentag*s relnte to the fimdraisiug appeais:
Total ccst of firndraising appeal*/Gross ine*nre &omlftndmising
Net surplus frtrnoFrmdraising *pealslffross inoome fr*m frmdraisiug

The substffltial decrc*se to Frmdraising cost is attributed tc disssntfuulaflce of}'aee to face app*al.

?"?54,199

27,599

53,S37

$

2,138,557

23,763
49,522

?,335,433 2,21*,&52

$ $

4 g,gs?

64,tr91
t?? CI??

JJ'),9.

397,791

54,257

1S

*9S,lS5 452,S39

COMI'IITIIffiNTS Aiil' OOFmII{cEltiCIB

Operafiry leffe comDttumtt -ErEA rs le|see
HFI{A eatered a comial lw fu its prennises ftm 1 April 2016. This lease oEired m 30 Sepbds 2019. Subsequent to
30 Septembu 2019, a new lase was sigred fm the Conpq/s premises. The new lease expiro m 30 Septmber 202.

Futre mirim,s reotal payable uadr tte mn"cancellable openting Iese as at 30 June 2019 wse as fuIlom:

ztll9
$

2$20

:
. ,.,-, ,,304,660j fl3'qlt

98_424

7S6,854 1,051,645

l,qg,s7q l2g, i(16

tk1

AASts X6 rryas adopkd usiag the rmdified reh-ospectine appr*ach and as such the comparatives havs nof beeil restated. Reftr to
Iq$cte 3"

IlrlCOIIE INI} ETTENI}ITI,I*I OT TUNI}RASII!'C APPEAI-S

gmfA coflhrcts fimdnisiug appeals x defined by fu NSvCtwituble Fo&aMng Ac, (tggL ) md th3 regulatim thereto. The
incom and costof fimdraisingharc t€arecogoised intte Filsial Reprtud re misedbelw:

37%

$3%

22Ys

78%

2?



Hahitat for Humanity Australia Ltd
30 Jrms 2S28

?*?& xlr9

REIAI-S$PAftTYffi

Key managrment grcrsonael cornpensation

Trtml key ffiHrrlagerasrut perum,aue l cornpensation 106,148 42,348

Keynaagementpersomelre entitled to superamutionbaefts"h* mten&ledio shrebAedpaJ,mts. Keyilamgement
pusmel include onlytte CEO.

Dlrec*orr' conperretion
Thp DirEctcs act in a hmmy caprcity md meive m coryensarion" Duiqg fu yen travel erym6 totalling $950 {2019: $
NIL) iacuned by tte Dft€€tors in firlfilliqg thcirroles were reidrsed

CBRRf,CTION OT ACf,TUEI} TXTSNDITURE

Tle corya$s pastpractbe has been to reoognise as a liabilityalyphred c intemallycmitted firnrriag towards its wiou
prggram. Duing the pa.r the corymy reviwed wheths tbese accroed elqlqdiftres met lte .teffnitim of I liability rder
Awralim Ammtig Ssftlrtq. lvhilsl 66 mcnnls refleoted the ffnahrxntal operating strEture of the coryey, with futrds
}ehg disfihiled io 'ffffi,t{ ardpafnffi to deliw antrrtrgrass md wsp ccmridsqd mcm(tiye shrigrsi@q, it re mc;lrded
they didtrt rn€et the definition of a liability as there % m prcs€Ilt obligtrtim to deliH esh or anotber finmcial asser to mffer
psty at balafte dste. As a roult tbose amals related io the fimcial yw aded 30 Jme 201g md 30 Jrc 20tr9 hare been
retrosp€ctively mrEced in coryliaoce witt the requircmeos ofll^lB lqt Auantbrg polici*, Amting Estimtes ard
Errcrs . Below is m cxFact Iepresedation to show tbe previously st*ed fguree, lh€ prior y€e adjushml md the fmnl restated
infomtim.

s$$
Reporbd Adjutlnetrtr Rstatsd

Statcmot of Surdur or Delicft.nd Oth€r Comprehuive Ineome 20lg

TotalRarcmeudothsimre 5Ag3,g4S - 5293,945

t$
2{'

(0

(ii)

2t

Funds to intemational prsgffirns

Domestic prosrem firysndiulrs and *upport so$ts
Totai 0ther *Iryenditurs

Surpius

Statement of Financint Porition 2019

Crnrent asssts

Nqn*surrent essst$

Trm$e atrd other peyehles

Stlrer emrerl* Iiabilities
Non-cr:rrent liabilities

NetAssets

Statement cf Cbangex tu Eqrrte

Rst*i{red $uqptruses a$ et 3S June 2#18
Retefured $urplusss e$ at 3S "IunE ?*Xg

Sta*emmt rf Cash Flows

Thare we$ r:* inryact *& Ca"sh Ftrows"

2,tr??,417

55S,12*
?,2S4,S71

66,649
pdts,6s9)

?,239,065

309,44CI

?,204,071

361"339 1ES,S41 541,369

5g3,I5g 3?7,943 961,102

- 

i

?,328,516

str,664

??5,7?4

9$4_455

56,84.p

t? 1,s31

583"tr59

{377,S43}

197,9S?

3??"943

2,328,516
51,564

39?,?8i
964,4.55

56,842

419,733
g$tr,102

z5



(b)

(c)

(d)

Habitat fcr Humanify Australia Ltd
3{} Jmne 3{}2{}

Sircctors' msclnr*firn

In accordance with a resolution of the directors of Habitat for Humanig Australia Ltd, I state that in the opinion of
the directcrs:

(a) the financial statements ard notes of the Coryany are in accordance with ttre Australian Charities and Not-
for-Profits Commission Act 2012 ,includilrg:

{i} gnrutg u true afi,6 fair vi*rrE rf the Connp*my's f,eafi&*ial p,*{tim as at 3& }une ZS?0 mrd o{its
perfurrnancn f*r the year euded *ln that date;

(ii) complying with Ausbalian Accormting Sandards *ReducedDisclosure Requirernents and the
Australian Chuities od Not-for-Profits Commission Regulation 2013 ;

there are reasonable grounds to believe that the Coryanywill be able to payits debts as and when they
become due and payable.

the Staternetrt of Corryrehensive Income gives a tnre and fair view of all income and exp€nditure of the
Cornpanywith respect to fundraising appeals;

the Statement of Financial Position gives a true and fair view of the state of affairs of tle Corryany with
respect to fimdnaising appcals;

(e) the provisions and regulations of the NSW (haritable Fandmising Act l99l and the conditiom attached to tie
authorityto fundraise have been corrylied with bythe Corryan11 and

(0 the intemal controls exercised by the Corryany are appropriate and effective in accounting for all income
received and applied by the Corqpany fiam any of its flmdraising rypeals.

On behatrf cf the Board

I)uncan West
Chairperson

Sydney, 26 October ?020
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Independent Auditor’s Report to the Members of Habitat for Humanity Australia Ltd 
 
Opinion  
 
We have audited the financial report of Habitat for Humanity Australia Ltd (“the Company”) which comprises 
the statement of financial position as at 30 June 2020, the statement of surplus or deficit and other 
comprehensive income, the statement of changes in equity and the statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies, and the 
Directors’ declaration. 
 
In our opinion, the accompanying financial report of the Company has been prepared in accordance with 
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:  
 
(a) giving a true and fair view of the Company’s financial position as at 30 June 2020 and of its financial 

performance for the year then ended; and  
(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements and Division 60 

of the Australian Charities and Not-for-profits Commission Regulation 2013.   
 
In accordance with the provisions of the Charitable Fundraising Act 1991 and the regulations thereto, any 
money received as a result of fundraising appeals conducted during the financial year has been properly 
accounted for and applied with the following provisions: 
 
(a) the financial report shows a true and fair view of the financial result of fundraising appeals for the year 

to which they relate; 
(b) any money received as a result of fundraising appeals conducted during the year ended 30 June 

2020 has been properly accounted for and applied in accordance with the Charitable Fundraising Act 
1991 and the Regulations thereto; 

(c) the financial report and associated records have been properly kept during the financial year in 
accordance with the provisions of the Charitable Fundraising Act 1991 and the Regulations thereto; 
and 

(d) at the date of this statement there are reasonable grounds to believe that the Trust will be able to pay 
its debts as and when they fall due. 

 
Basis for Opinion  
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Company in accordance with the auditor independence 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (“the Code”) that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by Division 60 of the Australian Charities and Not-
for-profits Commission Act 2012, which has been given to those charged with governance, would be in the 
same terms if given as at the time of this auditor’s report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  
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Emphasis of Matter – Current and Possible Effects and Uncertainties of COVID-19  
 
We draw attention to Note 12 to the financial report, which describes the current and possible effects and 
uncertainties on the Company arising from the on-going issues associated with COVID-19. Our opinion is 
not modified in respect of this matter.  
 
Responsibilities of Management the Directors for the Financial Report 
 
The Directors of Habitat for Humanity Australia Ltd are responsible for the preparation of the financial report 
that gives a true and fair view in accordance with Australian Accounting Standards – Reduced Disclosure 
Requirements, the Australian Charities and Not-for-profits Commision Act 2012, the Regulations there to 
and the Charitable Fundraising Act 1991 (NSW) and for such internal control as management determines is 
necessary to enable the preparation of the financial report that is free from materiaal misstatement due to 
fraud or error. 
 
In preparing the financial report, management is responsible for assessing the Company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intend to liquidate the Company or to cease operations, or 
have no realistic alternative but to do so. 
 
The Board is responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report.  
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, 
and whether the financial report represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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We communicate with the Directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.  
 
We also provide Directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
 
 
 
 
HLB Mann Judd Assurance (NSW) Pty Ltd K L Luong  
Chartered Accountants Director 
 
Sydney, NSW 
27 October 2020 

 


